6 DVNDWRQ ) HWAYDCRI 7 UHHV
1RYHP EHU W

$ ERXW

7KH DV NDWRRWYRYDIMHWDF R P P X GHY\WHR MW NR W KKR O L\GHDD VVRLQQ F H
ZKLFKKD\EHFRFH DPLIDY R X UQDHW N D WRREVHDVRWDDGLRMLR Q

WKRXVDQGV RI SHRSOH

2X BXUSRWHR QJDWKHRPP X QLA@EH Y HQYWBMWO HE WKKR @ L\GIDD VR Q
W K U RKXSIH FHL 1D 10 QDAWW U DIFQVGHRFORU © WVHSGZ R LD B L M XQWR X S S R XKW/
EHQHILFLDU\ 6DVNDWRRQ &LW\ +RVSLWDO )RXQGDWLRQ

'H UBQRQ SRRILMQL]OMERQY RO X QERDHRES LUHF$RRIWHRPPLWWHH
SODQV \HDU URXQG ZKLOH WKH HYHQW LWVHOI LV SRZHUHG E\

6 XSSRUMY) WH &RP P XQW
SHYHQXWHQHUDWKHREGK LV VWRED (RHGHFR U BISWE® \M. QJHUEUHDG
FRRNIVMB\HFHDBQWMIOBBRVIWSRUWDNGSRQVYR BYURHSE ®BUWERQDWHG
WRBDVNDWRR®YVSLHWRQG DMRIMNSGI FLDPHFHEFEDT ®L S PHH@SW RMHG W V
SURFHRIGV ZDWGLUHRPWVREZGH BNL SPHIOWR X DEXSWRJIJUDPPLQJ
QHHGWMBGG QHDFXWHHUEH GOMDVNDVERWRYVSLNDEMFRPDQRQ
SURILW LQ ZH YH GRQDWHG RYHU PLOOLRQ WR 6DVNDW




6 DVNDWRQ ) HWAYDCRI 7 UHHV
1RYHP EHU W

3 URFHHGV

<RXWXSSRWKH )HVWRYGIAVEBQHVKIF X\ BUKHSDQVERB®SDLJIQ
DV6DVNDWHRREORVSLWOHI[SDQVDBGY DFXWHBUEHGVYQFOXGLQJ
PHGLFEIQ®V KLJK DREWHUYDMANRYHZ EHDOFXWHKELOLWQING B Q

D EHGHGLFRQHW DWLEQWK T X LEWELQM X WIKHMNR/ MWK Q @V K H
SURY LDKLEL QQF UHID\SD FL O H B UBIW WRXQRK KIH D O W K ADW IR G X F H
ZDLW WLPHV DQG HQVXUH SDWLHQWY UHFHLYH WKH FDUH WK

<RXU6 XSSRUWV
6KRZFDRHQDPRWRP SDIQQU RRMO D UJ R AIDXGG L HIQEFEDBIV ND W RR Q
SHRSDWWHGRNEXVLQHWW VR FLDMWWXKH VWEOFXVWRPHUV
DW W H QDAHWM NMH G LEOX S S FOUQW Y H DRX B X VW R FIDWHHR X WL WEK. EUD Q G
H[SRVXUH ZLWK SURFHHGY LQYHVWHG LQWR KHDOWKEDUH UL

(DFKSRQVRKDRUS FRJQR@EHRQH SIDVEW DEIFR Q V R URBE\L §F OKIB\HK
LQ NLQG JRRGV RU VHUYLFHV DQG SURPRWLRQDO SURGXFWYV

2 SSRUMQAHV
6 HO MFKRRHS S R U WWKKELMM\WWR/XBEIXVLOQRHE B UNHWWQDWHE HKKD S SR
ZRUNLWKRKXWRXJIHVIWIHBSBQWRQ@ELWRBOROW ROQMBHARWHY DLODEOH
&RQWDFW XV IRU GHWDLOV




6 DVNDRRQ ) HVWYDCRI 7 UHHV
6 SRQVRU/KLS 2 SSRUMQLAHY

9 RXQMHY

TKHKHDRMW KHH VW IDWIRX Y RO XQWRKEHVHBQWKHRP B HVLEBRD XWLIXOO!
GHFRUWWHEBEWYHD WKWYWUHS LUHBHE WU BEKRXOGRW D WHRY K$X E O HF
KDYB GHGLFDWB& Q WHHAK RKHOSL WKHFU XL WRVHDQWBAWRJUDPPLQJ
FRQVWUXFWLRQ DGPLVVLRQV VDOHV SKRWRJUDSK\ VHW XS

,‘YSWDNHWHU YROXQWERBRIMWKH VW GWRDNIREVHXNS GD\RIRSHUDMNWI®R Q
WDSRZQSSUR[LPDWYHRIO X QMHBWWF KH G XOIR& DAL W R X Q WRARHIM\HV
ZRUNHG E\ RXU FRUH FRPPLWWHH

$VWKSHUHVHQ@8RQIZAHUDQF OWRXHD R IRF R P P X Q L F 2\ WRRQOVX Q VRIQH U V
RXBHEVLRQS LJLWALD QDN KU R X VKIRHWAH Q WV KHR O X QURMQAD B ® QD
SULQBRIHEQ BESRUW XIQ[LLWANS VR P RRHE UD @®Y R O X QMNHHHRN F B V
ODQ\DUGV DQG ,' EDGJHV &RQWDFW XV IRU GHWDLOV
3UHVHQWLQJ 6SRQVRU DYDLODEOH
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